           Target rents
Do you know what your new target rent is and how the new target rent will affect you?  
New target rents were introduced this April following a revaluation of CHP properties last year. Your target rent can be found on the letter telling you what your new rent is for this year. This letter would have been sent to you in March of this year.

The government set the year 1999 as the year all landlords have to set their property valuation to. CHP discovered the valuation of their properties was too low. A new revaluation standardisation was therefore decided by the Board at the end of last year.

The CRF have been concerned about the increase to some target rents and how the restructuring was communicated to its tenants. The increase to Target Rents means an increase to Actual Rents and therefore has an impact on people’s income and needs to be accurate and fair. There is a formula used dependent on the retail price index to set rent increases each year, plus there is a £2.00 per week addition for those rents that are under target rent. In some cases this can add up to a sizeable increase in rent each year for some time to come.
The CRF have spoken to CHP about this and about our concerns for those paying their rent. The CRF are asking the CHP Board to relook at the new revaluation to make sure it is fair and appropriate. 
The CRF hope to let you know what the outcome is as soon as we know it ourselves.
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